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M C Stocks
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Grey
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Net pension liability –

£576.4m •
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•

•

•

•
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• does not comply with disclosure requirements set out in CIPFA/SOLACE 

guidance or is misleading or inconsistent with the information of which we are aware from our audit,

•

•

89



Commercial in confidence

90



Commercial in confidence

91



Commercial in confidence

•

•

•

•

•

•
•

•

92



Commercial in confidence

Transparency report 2020 
(grantthornton.co.uk)

93

https://www.grantthornton.co.uk/globalassets/1.-member-firms/united-kingdom/pdf/annual-reports/transparency-report-2020.pdf
https://www.grantthornton.co.uk/globalassets/1.-member-firms/united-kingdom/pdf/annual-reports/transparency-report-2020.pdf
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Certification of Teachers 

Pension claim

Self-Interest (because 

this is a recurring fee)

Self review (because GT 

provides audit services)
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✓ Inappropriate segregation of duties as developers have 

access to the production environment

•

•

✓ Year end bank reconciliations

•

✓ Year end sales ledger reconciliations

•

✓
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✓

✓

101



Commercial in confidence

102



Commercial in confidence

103



Commercial in confidence

104



Commercial in confidence

105



106


	7 External Audit of the 2021/22 Statement of Accounts, Annual Governance Statement and Pension Fund Accounts.
	Appendix B - LCC AFR
	Slide 1: The Audit Findings for Leicestershire County Council 
	Slide 2
	Slide 3: 1. Headlines
	Slide 4: 1. Headlines (continued)
	Slide 5: 1. Headlines (continued)
	Slide 6: 2. Financial Statements 
	Slide 7: 2. Financial Statements
	Slide 8: 2. Financial Statements - Significant risks
	Slide 9: 2. Financial Statements - Significant risks
	Slide 10: 2. Financial Statements - Significant risks
	Slide 11: 2. Financial Statements - Significant risks
	Slide 12: 2. Financial Statements - Significant risks
	Slide 13: 2. Financial Statements - Significant risks
	Slide 14: 2. Financial Statements - Significant risks
	Slide 15: 2. Financial Statements - Other risks
	Slide 16: 2. Financial Statements - Other risks
	Slide 17: 2. Financial Statements – new issues and risks
	Slide 18: 2. Financial Statements – new issues and risks
	Slide 19: 2. Financial Statements – new issues and risks
	Slide 20: 2. Financial Statements – key judgements and estimates
	Slide 21: 2. Financial Statements - key judgements and estimates
	Slide 22: 2. Financial Statements - key judgements and estimates
	Slide 23: 2. Financial Statements - key judgements and estimates
	Slide 24: 2. Financial Statements - other communication requirements
	Slide 25: 2. Financial Statements - other communication requirements
	Slide 26: 2. Financial Statements - other communication requirements
	Slide 27: 2. Financial Statements - other responsibilities under the Code
	Slide 28: 2. Financial Statements - other responsibilities under the Code
	Slide 29: 3. Value for Money arrangements  
	Slide 30: 3. VFM - our procedures and conclusions
	Slide 31: 4. Independence and ethics 
	Slide 32: 4. Independence and ethics 
	Slide 33
	Slide 34: A. Action plan – Audit of Financial Statements
	Slide 35: A. Action plan – Audit of Financial Statements (continued)
	Slide 36: A. Action plan – Audit of Financial Statements (continued)
	Slide 37: B. Follow up of prior year recommendations
	Slide 38: C. Audit Adjustments
	Slide 39: C. Audit Adjustments
	Slide 40: C. Audit Adjustments
	Slide 41: C. Audit Adjustments
	Slide 42: D. Fees
	Slide 43: D. Fees 
	Slide 44



